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=DFK\WLO�MVHP�SUYQt�REGREt�SDQGHPLH��NG\�MVPH�Y�VREČ�PČOL�VRXQi-
OHåLWRVW�D�VROLGDULWX��ĜtNi�DXWRU�YêVWDY\�äLYRW�Y�XOLFtFK�����
2G�GRE\��NG\�OLGp�VYp�WYiĜH�GREURYROQČ�]D-
KDORYDOL�GR�UXþQČ�ãLWêFK�URXãHN��Xå�XSO\QX-
OR�SČW�OHW��DOH�]Gi�VH�WR�EêW�MDNR�Y]GiOHQi�PL-
QXORVW��=YOiãWQt�FRYLGRYRX�GREX�QD�SR]DGt�
NXOWXUQtFK� SDPiWHN� þHVNêFK� PČVW� SĜLEOL-
åXMH�VYRX�YêVWDYRX�Y�0DOp�JDOHULL�âDWODYD�
D�YVWXSQt�VtQL�WHOþVNp�UDGQLFH�IRWRJUDI��GĜt-
YČMãt�SUĤYRGFH�ýHGRNX�D�NRXþ�3HWU�&L]QHU��
([SR]LFH�äLYRW�Y�XOLFtFK������ MH�N�YLGČQt�
RG�����VUSQD�GR�����]iĜt�������.�WpPDWX�DX-
WRU�Y\GDO�NQLKX�3UĤYRGFH�þHVNRX�NXOWXURX�
±�äLYRW�Y�XOLFtFK�������.QLKD�SDWĜt�N�QHM-
Yê]QDPQČMãtP�SXEOLNRYDQêP�GRNXPHQWĤP�
]� SRþiWNX� FRYLGRYp� SDQGHPLH�� .� QDKOpG-
QXWt�MH�N�GLVSR]LFL�Y�,QIRFHQWUX��9�RGSROHG-
QtFK�KRGLQiFK��������D�������������EXGH�3HWU�
&L]QHU�SĜtWRPHQ�QD�YêVWDYČ�D�WČãt�VH�QD�VH-
WNiQt��
2GNXG�SRFKi]tWH�D�þHPX�VH�YČQXMHWH"
1DURGLO� MVHP�VH�Y�VHYHUQtFK�ýHFKiFK��3R-
WRP�MVHP�åLO��VWXGRYDO�D�SUDFRYDO�Y�MLåQtFK�
ýHFKiFK��1D�MLåQt�0RUDYČ�MVHP�MLå�YtFH�QHå�
WĜLFHW� OHW��9ČQXML�VH�VRXEČåQČ�GYČPD�SĜHG-
PČWĤP�SRGQLNiQt�±ၕၕၕၕၕၕ�IRWRJUDIRYiQt�D�Y]GČOi-
YiQt�GRVSČOêFK�Y�PDQDåHUVNêFK�GRYHGQRV-
WHFK�
9êVWDYD�MH�N�YLGČQt�YH�YHVWLEXOX�UDGQLFH�
D�0DOp�JDOHULL�âDWODYD�±�QD�FR�VH�Y�WČFKWR�
SURVWRUiFK�OLGp�PRKRX�WČãLW"
1D� YêVWDYČ� EXGH� WĜLFHW� YHONRIRUPiWRYêFK�
EDUHYQêFK� IRWRJUD¿t�� )RWRJUDIRYDO� MVHP�
YH� þW\ĜLDGYDFHWL� PČVWHFK� QD� SĜHORPX� MDUD�
D�OpWD�URNX�������)RWRJUD¿H�MVRX�QDSĜtNODG�
]� 3UDK\�� 3O]QČ�� ýHVNpKR� .UXPORYD�� -LQ-
GĜLFKRYD�+UDGFH��7HOþH��9HONpKR�0H]LĜtþt��
%UQD��2ORPRXFH��=OtQD�D�GDOãtFK�PtVW��NGH�
MVRX�Yê]QDPQp�KLVWRULFNp�SDPiWN\�
)RWN\�WHG\�Y]QLNDO\�Y�FRYLGRYêFK�OHWHFK"�
)RWN\� QHGRNXPHQWXMt� FRYLG�� -VRX� SRX-
]H�]� URNX�������SĜHYiåQČ�RG�NRQFH�GXEQD�
GR�þHUYQD��NG\�MVPH�Y�ýHVNX�]FHOD�XQLNiWQČ�
QRVLOL�QD�XOLFtFK�GRPD�XãLWp�URXãN\��OHFNG\�
GRNRQFH�Y\SDGDO\�MDNR�PyGQt�GRSOQČN��
)RFHQt� MVWH�VH�YČQRYDO�Xå�SĜHGWtP��QHER�
WDWR�YiãHĖ�SURSXNOD�SUiYČ�Y�WpWR�GREČ"�
1D�åLYQRVWHQVNpP�OLVWČ�PiP�RG�URNX������
IRWRJUDIRYiQt� D� SUiFL� V� NDPHURX��)RWRJUD-
¿L� MVHP�Y\XåtYDO�VRXEČåQČ�Y�UĤ]QêFK�SUR-
IHVtFK�±�SĜL�YêXFH�D�Yê]NXPX�QD�Y\VRNêFK�
ãNROiFK��MDNR�SUĤYRGFH�ýHGRNX��N�UHNODPČ�
Y�REFKRGQt�þLQQRVWL� D� WDNp� MDNR� WUHQpU�QH-
ER�NRXþ�
8YHGO� MVWH�� åH� YãHFKQR� ]DþDOR� IRWRJUD¿t�
PXåH�V�GêPNRX��SURþ�SUiYČ�WRXWR"�
-H�WR�MHGQD�]�LNRQLFNêFK�IRWRJUD¿t�]�SRORYL-
Q\�GXEQD�������=DXMDOD�YãHFKQ\�Pp�]QiPp��
1D� IRWRJUD¿L�PXå�NRXĜt��Pi� URXãNX�D�SĜL-
WRP�WHOHIRQXMH��9�NQL]H�MH�VSRXVWD�IRWRJUD-
¿t��NGH�MVRX�OLGp�Y�QHMUĤ]QČMãtFK�VLWXDFtFK��
0iP� UiG� VRXYLVORVWL�� NRQWUDVW\� D� KXPRU��
)RWND�XND]XMH��åH�L�FKODSL�]YOiGDMt�Y�SRKRGČ�

PXOWLWDVNLQJ��WHG\�GČODW�YtFH�YČFt�QDMHGQRX��
ěDGD� OLGt� QD� WXWR� GREX� Y]SRPtQi� VStãH�
QHUDGD��SURþ�SRGOH�9iV�VWRMt�]D�WR�PtW�FR-
YLGRYi�OpWD�VWiOH�QD�SDPČWL"�
7DNp�QHMVHP�UiG��%\OR�WR�SUR�YãHFKQ\�YHO-
PL��YHOPL�QiURþQp�D�]DVNRþLOR�QiV�WR��1HE\O�
WR�MHQRP�VWUDFK��DOH�PČOL�MVPH�RGYDKX�VH�]D-
MtPDW�D�SRPiKDW��1HMVPH�QiURG��NWHUê�þHNi�
QD�SRN\Q\��.G\å�YQtPiPH�QČFR�QiURþQpKR��
QRYpKR�QHER�VWUHVXMtFtKR��YČWãLQRX�WYĤUþtP�
]SĤVREHP�KOHGiPH�ĜHãHQt��-HGQiPH�D�HIHN-
WLYQČ�NRPXQLNXMHPH��7DNRYt�EêYiPH��NG\å�
QDVWDQH�QHQDGiOi�VLWXDFH�L�YH�¿UPiFK�

3URVWĜHGQLFWYtP� IRWRJUD¿t� MVWH� ]DFK\WLO�
L�WR�SR]LWLYQt��FR�FRYLG�SĜLQHVO�D�Y�OLGHFK�
SUREXGLO��0\VOtWH�VL��åH�VH�YãHFKQR�YUiWLOR�
GR�VWDUêFK�NROHMt��QHER�VH�SRGDĜLOR�QČFR�
GREUpKR�XFKRYDW"�
1D�IRWRJUD¿tFK�MVHP�]DFK\WLO�QHMUĤ]QČMãt�OL-
GL� Y� FHQWUHFK�PČVW��1LMDN� MVHP� MH� QHY\Et-
UDO�±�MVRX�WDP�KRGQČ�GČWL��åHQ\�� WDWtQFL� L� WL�
QHMVWDUãt�� =DFK\WLO� MVHP� MHQ� SUYQt� REGREt�
SDQGHPLH�� NG\� MVPH� Y� VREČ�PČOL� VRXQiOH-
åLWRVW�D�VROLGDULWX��%\OL�MVPH�N�VREČ�SR]RUQt�
D�]GYRĜLOt��3ĜLSRPtQDOR�PL�WR�Y�WČFK�FKYtOtFK�
MHGQRWX�D�EOt]NRVW�N�VREČ��NWHURX�MVPH�PČ-
OL�Y� OLVWRSDGX�D�SURVLQFL�����9HOPL�SRGRE-
QČ�MVHP�SDN�WDNp�]DåLO�SUYQt�GQ\�SR�WRUQiGX�
XYQLWĜ� SRVWLåHQêFK� REFt�� ýHãL� D� 0RUDYD-
Qp�PDMt� Y� VREČ� YVWĜtFQRVW�� VROLGDULWX� D� ~F-
WX�N�WUDGLFtP�YHOPL�KOXERNR��0ČOL�E\FKRP�
VL� SR]LWLYQt� HPRFH� Y� NDåGRGHQQtP� åLYRWČ�
GiYDW� YtF� QDMHYR�� 3RWĜHED� SĜLSRPHQRXW� VL�
WR�GREUp�Y�QiV��MH�MHGHQ�]�GĤYRGĤ��SURþ�IRW-
N\�Y\VWDYXML��)RWRJUD¿H�SĜLSRPHQRX�QDSĜt-
NODG� UR]YR]� MtGOD�� KDVLþVNRX� VYDWEX�� WDQHF�
D�PQRKR�GDOãtKR�
%XGH�N�GLVSR]LFL�WDNp�9DãH�NQLKD"�
.QLKD�EXGH�N�GLVSR]LFL��N�QDKOpGQXWt� L�]D-

NRXSHQt��VWHMQČ�MDNR�QD�SĜHGFKR]tFK�YêVWD-
YiFK��3ĜLYHGOD�PČ�N�QiSDGX�Y\EUDW�D�Y\VWD-
YRYDW�IRWRJUD¿H��-H�VYRMt�NYDOLWRX�±�ၕၕၕၕၕၕၕၕၕၕၕYêWYDUQČ�
L� GRNXPHQWiUQČ� ±ၕၕၕၕၕၕ� KLVWRULFN\� YHOPL� FHQQi��
)RFHQt�Y�GREČ�FRYLGX�Y�UiPFL�GDQêFK�RPH-
]HQt�QD�WROLND�PtVWHFK�E\O�VWUHV�D�WDNp�PXOWL-
WDVNLQJ��1HE\OR�V�NêP�VH�UDGLW��=SČWQČ�MVHP�
VL�V�YGČþQRVWt�XYČGRPLO��åH�YH�IRWRJUDIRYi-
Qt�OLGt�PQH�VYêPL�UDGDPL�KRGQČ�QDXþLO�'H-
UHN�%D\HV��EULWVNê�IRWRJUDI��NWHUê�VH�QHEiO�
QHIRUPiOQČ�IRWRJUDIRYDW�%HDWOHV�D�GDOãt�KX-
GHEQtN\�
3URþ�MVWH�NQLKX�QD]YDO�3UĤYRGFH�þHVNRX�
NXOWXURX"�
'ĤYRGHP�MH��åH�E\FK�UiG�XFKRYDO�D�XSHY-
QLO� YČGRPt��NGH� D� FR�PiPH�X�QiV�NUiVQp-
KR��äLMHPH�Y�QiGKHUQp�� VNRUR� Då� ]i]UDþQČ�
NXOWXUQČ�ERKDWp�]HPL��0iPH�YHONRX�YêKR-
GX��åH�QD�NUiWNêFK�Y]GiOHQRVWHFK�QČNROLND�
GHVtWHN� NLORPHWUĤ� PĤåHPH� KRGQČ� ]DåtYDW�
D�REMHYRYDW��9HOPL�YQLWĜQČ�ERKDWQHPH�YQt-
PiQtP�WRKR��þtP�MVPH�RENORSHQt��DĢ�Xå�MH�
WR� KLVWRULH�� SDPiWN\�� XPČQt�� YČGD�� XGiORV-
WL��QDãH�SĜtURGD�QHER�PtVWQt� OLGL��.GHNROLY�
MVHP��XåtYiP�VL�NXOWXUQtKR�ERKDWVWYt�D�UDGX-
ML�VH�]�QČM��-DNR�NRXþ�þDVWR�SĜLSRPtQiP��åH�
GČNRYiQt�QHER�YGČþQRVW�MH�QHMVLOQČMãt�RSRUD�
SURWL�QHJDWLYQtP�HPRFtP��0ĤåH�QiV�WR�SR-
VtOLW�D�XNOLGQLW�Y�MDNpNROLY�FKYtOL�
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